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New system i.e. Question Paper Cum Answer Booklet (QPAB) will be introduced in the
coming Term End Examination. To get the candidates acquainted with the new system,
now assignment answer is to be given in the specific space according to the instructions.

Detail schedule for submission of assignment for the
BDP Term End Examination December-2019 & June-2020

1. Date of Publication : 14/02/2020

2. Last date of Submission of answer script by the student to the study :07/03/2020
centre

3. Last date of Submission of marks by the examiner to the study centre : 08/04 /2020

4. Date of evaluated answer scripts distribution by the study centre to

the students (Students are advised to check their assignment marks
on the evaluated answer scripts and marks lists in the study centre
notice board. If there is any mismatch / any other problems of marks
obtained and marks in the list, the students should report to their
study centre Co-ordinator on spot for correction. The study centre is
advised to send the corrected marks, if any, to the COE office within
five days. No change / correction of assignment marks will be

accepted after the said five days. :18/04/2020
S. Last date of submission of marks by the study centre to the
Department of C.O.E. on or before :20/04 /2020
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Part - I
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Answer any one question.

1.

31.3.19 S AB Ltd.-99 Trial Balance (@ @ O ™ T WIS Gf Trading and

Profit & Loss A/c @38 @ WY T76 9@ 2iFe T3 |

From the following Trial Balance of AB Ltd. as at 31st March, 2019 prepare the Trading
and Profit & Loss A/c for the year ended 31.3.19 and a Balance Sheet as on that date :

Debit balance : Goodwill Rs. 15,000; Building Rs. 45,000; Machinery Rs. 20,000;
Opening Stock Rs. 10,000; Purchases Rs. 3,20,000; Sales Return Rs. 5,000; Wages
Rs. 10,000; Salaries Rs. 19,000; Freight Rs. 8,000; Debtors Rs. 30,000; Furniture
Rs. 15,000; Rent & Rates Rs. 8,000; Bad debts Rs. 6,000; Bills Receivable Rs. 12,000;
Cash in hand Rs. 18,000; Carriage on sales Rs. 3,000;

Credit balance : Sales Rs. 4,05,000; Purchase Return Rs. 4,000; Creditors Rs. 20,000;
Bank Overdraft Rs. 30,000; Bills Payable Rs. 20,000; Bad Debts recovered Rs. 2,000;
Capital Rs. 63,000.

Additional information :

(i) Stock as on 31st March, 2019 Rs. 28,000 (Cost price), Rs. 20,000 (Market price)
(i) A computer was purchased for Rs. 10,000 but debited to Purchase A/c

(iii) Interest on overdraft was charged for Rs. 1,000 but not recorded in books

(iv) Building & Machinery are to be depreciated at 3% and 10% respectively.

Ajay whose accounting year ends on 31st May, 2019 consigned 100 bags of sugar, each
bag costing Rs. 300, to Tarun of Mumbai on 1st April, 2019. He had paid Rs. 500 towards
freight & insurance. 15 bags were damaged in transit and on 6th April, 2019 the
consignor had received Rs. 1,000 on account of the damaged bags from the insurance
company.

Tarun took delivery of the goods on 10th April, 2019 and immediately accepted a bill
drawn on him for Rs. 20,000 for 60 days. On 31st may, 2019, the consignee reported
that —

(i) 70 bags were sold at Rs. 350 per bag.
(i) The damaged bags were sold @ Rs. 110 per bag.
(il He had incurred the following expenses :
(a) Godown rent Rs. 700
(b) Clearing charges Rs. 1,000
() Carriage outwards Rs. 300.
He is entitled to a commission at 10% on the sales proceeds of all goods excepting
damaged goods.
Show the Consignment A/c and Consignee A/c in the Books of Ajay.

& T2 Consignment A/c €<% Consignee A/c (TR |
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Part - II
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Answer any two questions.

3.

Black Co. Ltd. issued 80,000 equity shares of Rs. 100 each at a premium of Rs. 5 each

to the public. The amount was payable at Rs. 20 on application, Rs. 45 on allotment

(including premium ) and Rs. 40 on call.

Owing to heavy over-subscription allotment was made as under :

(@) Applicants for 46,000 shares (in respect of application for 2,000 or more shares)
were allotted 21,120 shares.

(b) Applicants for 96,000 shares (in respect of applications for 1,000 or more shares)
were allotted 28,400 shares.

(c) In respect of remaining applicants for 50,800 shares, allotment of 30,480 shares on
pro-rata basis.

Excess application money was adjusted against subsequent dues and the final surplus

was returned to Kushal to whom 600 shares were allotted on pro-rata basis failed to pay

the allotment money, Sanjeev, who was allotted 900 shares on pro-rata basis did not pay

the call money. Their shares were forfeited after the call was made. One thousand of these

shares were reissued to Nafisa at Rs. 90 per share (the whole of Kushal's shares being

included).

BRSO B9 fefe 3@ Black Co. Ltd.-4% 9309 journal entry (MR |

From the above information, show the journal entries in the books of Black Co. Ltd.

Mr. Roy-¢éq 31.5.19 © A0 AE current account-a3 overdraft balance 281 14,000 G |
@ @38 e O T 32 SR (O 271 4,000 BIFT (Debit) | 72 BANIEE T @ @ @
RRENIGIRICEINC RS G

The overdraft balance in the current account of Mr. Roy as on 31.5.19 was Rs. 14,000.
Balance as per Cash book as on that date was Rs. 4,000 (debit). After reconciliation
following points are noted.

(@) Out of cheques worth Rs. 12,000 paid in the bank, Rs. 9,000 worth were cleared in
June, 2019.

(b)  Of the cheques worth Rs. 14,000 issued to creditors, only a cheque worth Rs. 6,000
were presented and cleared by the end of the month. One cheque of Rs. 100 was
reportedly lost in transit.

(c) The bank had debited Rs. 400 as overdraft interest.
(d) The cash book receipt side was overcast by Rs. 1,000.
() A withdrawal of cash from bank was erroneously recorded in the bank columns of

the cash book on both sides.

L‘Ji T NIRRT &f 31.5.2019°9 40d @b Bank Reconciliation Statement (S41 FF |

To rectify the balance, prepare a Bank Reconciliation Statement as on 31.5.2019.
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Why the joint life policy is necessary for a partnership business ?

(b) o wifeT St 2

What is Contra entry ? 6+6

29 T€d / First Answer :
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Answer any one question.
6. “AfGE = 2

What is Article of Association ? 6
7. YOI SIS e F 2

What is Capital reserve ? 6
8. ORI A AR A F 2

Why is depreciation charged ? 6

Ted / Answer :
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